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SUBJECT: OFFICIAL INTERVENTION IN FOREX MARKET 
REE: TOKYO 6197 

1. BOJ DOLLAR SALES MAY 1-25 APPROXIMATELY $700 MILLION AND 
ADDITIONAL $100 MILLION SALES PROJECTED BEFORE MONTH END. SALES 
FOR CURRENT WEEK LIKELY TO BE $60-70 MILLION. HEAVIEST INTER- 
VENTION UNDERTAKEN ON MAY 1, 7, 8 AND 24. INTERVENTION HAS BEEN 
CONFINED SOLELY FOR SALES OF DOLLARS. CONTINUED QTE DOLLAR 
SHORTAGE UNQTE BEING PROJECTED BY BOJ FOR JUNE BUT NOT AS SEVERE 
AS IN MAY. EINATT BELIEVES THIS INCLUDES INTERVENTION FOR BOJ 
IMPORT USANCE FINANCING ( REPORTED TOKYO 3233 MARCH 29, 1972) 
WHICH INVOLVES SWAPS WITH MOP POREX SPECIAL ACCOUNT. IN PAST 
THESE SWAPS HAVE REQUIRED QTE INTERVENTION UNQTE. 
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